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���� :KDW�LV�WKH�&RGH�RI�(WKLFV"
2�2ȢV�&RGH�RI�(WKLFV��Ȥ&RGH�RI�(WKLFVȥ��VHWV�GRZQ�D�VHULHV�RI�
SULQFLSOHV�DQG�JXLGHOLQHV�RQ�FRQGXFW��DLPHG�DW�JXDUDQWHHLQJ�
HWKLFDO�DQG�UHVSRQVLEOH�EHKDYLRXU�RQ�WKH�SDUW�RI�DOO�HPSOR\HHV��
SURIHVVLRQDOV�DQG�FROODERUDWRUV�RI�2�2�ZKHQ�SHUIRUPLQJ�WKHLU�
UHVSHFWLYH�GXWLHV�

7KH�VSHFLˋF�SURYLVLRQV�VHW�RXW�LQ�WKLV�&RGH�RI�(WKLFV�DQG�WKH�
SULQFLSOHV�DQG�YDOXHV�VXVWDLQLQJ�LW�DUH�NH\�SLOODUV�VXSSRUWLQJ�
WKH�ZD\�LQ�ZKLFK�2�2�ZRUNV��DQG�VWULFW�FRPSOLDQFH�WKHUHRI�LV�
FUXFLDO�

���� :KR�LV�UHTXLUHG�WR�FRPSO\�ZLWK�
WKLV�&RGH�RI�(WKLFV"
$OO�SHUVRQQHO�DW�2�2�DUH�UHTXLUHG�WR�FRPSO\�ZLWK�WKLV�&RGH�RI�(WKLFV��
LQFOXGLQJ�HPSOR\HHV��H[HFXWLYHV�DQG�PHPEHUV�RI�WKH�PDQDJHPHQW�ERG\��
DV�ZHOO�DV�WKH�FRPSDQ\ȢV�SURYLGHUV��SURIHVVLRQDOV�DQG�H[WHUQDO�
FROODERUDWRUV��DOO�GHHPHG�HTXDOO\�Ȥ&RYHUHG�3HUVRQVȥ��

$OO�&RYHUHG�3HUVRQV�KDYH�WKH�LQHVFDSDEOH�GXW\�RI�NQRZLQJ��FRPSO\LQJ�
ZLWK�DQG�DSSO\LQJ�WKH�&RGH�RI�(WKLFV�DQG�WKH�OHJDO�UXOHV�DQG�UHJXODWLRQV�
DSSOLFDEOH�WR�WKHLU�DFWLYLW\��UHVSRQVLELOLW\�DQG�SODFH�RI�ZRUN�DQG��DV�D�
FRQVHTXHQFH��PXVW�UHVSHFW�WKH�YDOXHV��SULQFLSOHV�DQG�UXOHV�DQG�
UHJXODWLRQV�FRQWDLQHG�LQ�WKLV�&RGH�RI�(WKLFV��LQ�WKH�H[HUFLVH�RI�WKHLU�
SURIHVVLRQDO�IXQFWLRQV�DQG�UHVSRQVLELOLWLHV�LQ�UHODWLRQ�WR�WKH�FRPSDQ\�DQG�
LQ�WKHLU�SURIHVVLRQDO�UHODWLRQV�ZLW�KRWKHU�&RYHUHG�3HUVRQV��FXVWRPHUV�RI�
2�2��ULYDO�FRPSDQLHV��JRYHUQPHQWV�DQG�SXEOLF�ERGLHV�DQG�VRFLHW\�DV�D�
ZKROH�

2�2�ZLOO�SODFH�DW�WKH�GLVSRVDO�RI�DOO�&RYHUHG�3HUVRQV�WKH�QHFHVVDU\�PHDQV�
WR�IDPLOLDULVH�WKHPVHOYHV�ZLWK�WKLV�&RGH�RI�(WKLFV�VR�WKDW�WKH\�FDQ�FRPSO\�
ZLWK�WKH�VDPH�DQG�KHOS�HQIRUFH�WKH�SULQFLSOHV�RQ�FRQGXFW�FRQWDLQHG�
WKHUHXQGHU�



&2'(�2)�(7+,&6

���� :KHUH�LV�LW�DSSOLFDEOH"
7KLV�&RGH�RI�(WKLFV�LV�DSSOLHG�DQ\ZKHUH�ZH�FRQGXFW�RXU�EXVLQHVV�
DFWLYLWLHV�

���� �:KDW�DUH�WKH�FRQVHTXHQFHV�
RI�QRQFRPSOLDQFH"
1RQFRPSOLDQFH�ZLWK�WKH�&RGH�RI�(WKLFV�RU�ZLWK�DQ\�RWKHU�FRPSDQ\�UXOH�RU�
UHJXODWLRQ��SROLF\�RU�LQWHUQDO�SURFHVV�E\�D�&RYHUHG�3HUVRQ�FRXOG�OHDG�WR�
OHJDO�DFWLRQ�EHLQJ�EURXJKW�DJDLQVW�WKH�VDPH��$Q\�&RYHUHG�3HUVRQ�LQ�EUHDFK�
RI�WKH�&RGH�RI�(WKLFV�ZLOO�EH�UHTXLUHG�WR�UHPHG\�DQ\�GDPDJHV�FDXVHG�WR�
2�2��WR�RWKHU�&RYHUHG�3HUVRQV�RU�WR�WKLUG�SDUWLHV�DQG��ZKHUH�DSSURSULDWH��LW�
FRXOG�UHVXOW�LQ�WKH�WHUPLQDWLRQ�RI�WKH�FRQWUDFWXDO�UHODWLRQVKLS�ZLWK�2�2�

,Q�WKH�FDVH�RI�D�ZRUNLQJ�UHODWLRQVKLS�EHWZHHQ�WKH�&RYHUHG�3HUVRQ�DQG�
2�2��WKH�FRUUHVSRQGLQJ�GLVFLSOLQDU\�PHDVXUHV�PD\�EH�DGRSWHG��GHSHQGLQJ�
RQ�WKH�VHULRXVQHVV�RI�QRQFRPSOLDQFH��ZKLFK�FRXOG�UDQJH�IURP�D�FDXWLRQ�WR�
WKH�WHUPLQDWLRQ�RI�WKH�ZRUN�FRQWUDFW�GXH�WR�GLVPLVVDO�

7KH�IROORZLQJ��DPRQJ�RWKHUV��ZLOO�EH�GHHPHG�QRQFRPSOLDQFH�RI�WKLV�&RGH�
RI�(WKLFV�

)DLOXUH�WR�FRPSO\�ZLWK�WKH�REOLJDWLRQV��GXWLHV�DQG�SURKLELWLRQV�VWLSXODWHG�
LQ�WKLV�&RGH�RI�(WKLFV�RU�DQ\�RWKHU�UXOH�RU�UHJXODWLRQ��SROLF\�RU�LQWHUQDO�
SURFHVV�RI�2�2�

,QGXFLQJ�RWKHU�&RYHUHG�3HUVRQV�WR�QRQFRPSOLDQFH�RI�WKLV�&RGH�RI�(WKLFV�
RU�DQ\�RWKHU�UXOH�RU�UHJXODWLRQ��SROLF\�RU�LQWHUQDO�SURFHVV�RI�2�2�

&RQFHDOLQJ�RWKHU�&RYHUHG�3HUVRQV�WKDW�PD\�KDYH�EUHDFKHG��EHHQ�
EUHDFKLQJ�RU�EH�DERXW�WR�EUHDFK�LQ�WKH�IXWXUH�WKLV�&RGH�RI�(WKLFV�RU�DQ\�
RWKHU�UXOH�RU�UHJXODWLRQ��SROLF\�RU�LQWHUQDO�SURFHVV�RI�2�2�

2EVWUXFWLQJ�DQG�RU�IDLOLQJ�WR�FRRSHUDWH�ZLWK�DQ\�LQYHVWLJDWLRQ�LQLWLDWHG�E\�
2�2��HLWKHU�GLUHFWO\�RU�LQGLUHFWO\�WKURXJK�D�ODZ�ˋUP�RU�RWKHU�H[WHUQDO�
SURIHVVLRQDOV�XVHG�E\�WKH�ODWWHU��DV�ZHOO�DV�DQ\�LQYHVWLJDWLRQ�LQLWLDWHG�E\�
JRYHUQPHQW�RU�SXEOLF�ERGLHV��WKH�SXEOLF�SURVHFXWRUȢV�RIˋFH��6WDWH�ODZ�
HQIRUFHPHQW�DJHQFLHV�RU�E\�D�FRXUW�RI�ODZ�

5HWDOLDWLQJ�DJDLQVW�DQ\�&RYHUHG�3HUVRQ�ZKR��LQ�JRRG�IDLWK��KDV�UHSRUWHG�RU�
GLVFORVHG�LQIRUPDWLRQ�DERXW�QRQFRPSOLDQFH�RI�WKH�ODZ�DQG�RU�&RGH�RI�
(WKLFV�RU�DQ\�RWKHU�UXOH�RU�UHJXODWLRQ��SROLF\�RU�LQWHUQDO�SURFHVV�RI�2�2�
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���� *HQHUDO�HWKLFDO�SULQFLSOHV
2�2ȢV�FRUH�YDOXHV�DUH�

5HVSHFW�WRZDUGV�DOO�SHUVRQV��ZLWK�IXOO�UHFRJQLWLRQ�RI�WKH�GLJQLW\�
LQKHUHQW�WKHUHWR��UHJDUGOHVV�RI�WKHLU�VWDWXV�RU�LQGLYLGXDO�
FLUFXPVWDQFHV��UHVSHFW�IRU�WKH�ODZ��IRU�FXVWRPV�DQG�IRU�WKH�ULJKWV�
RI�RWKHUV��UHVSHFW�IRU�GLYHUVLW\�DQG�GLIIHUHQW�FXOWXUHV��
DQG�UHVSHFW�IRU�WKH�HQYLURQPHQW�

3URIHVVLRQDO�H[FHOOHQFH�SRVLWLRQV�XV�DW�WKH�FXWWLQJ�HGJH�RI�
HYHU\WKLQJ�ZH�GR�DQG�UHTXLUHV�WKH�HIIRUWV�RI�TXDOLˋHG�SHUVRQQHO��
FRQˋGHQW�RI�WKHLU�DELOLWLHV��ZLWK�SURYHQ�H[SHULHQFH�DQG�
NQRZOHGJH��DQG�ZLWK�D�JUHDW�FDSDFLW\�IRU�WHDP�ZRUN��LQ�RUGHU�WR�
GHOLYHU�RQO\�WKH�EHVW�UHVXOWV�WR�RXU�FXVWRPHUV�

+RQHVW\�PHDQV�WKDW�ZH�DOZD\V�PHHW�RXU�FRPPLWPHQWV��HQVXULQJ�
WKDW�ZH�JLYH�SULRULW\�WR�NHHSLQJ�RXU�ZRUG�

,QWHJULW\�UHTXLUHV�XV�WR�EH�ˋUP�LQ�RXU�FRQYLFWLRQV�DQG�UHMHFW�DQ\�
IRUP�RI�GHFHSWLRQ�ZLWK�FRXUDJH�

5HVSRQVLELOLW\�PDNHV�XV�KLJKO\�GLVFLSOLQHG�DQG�FRQVLVWHQW�LQ�
RXU�FRQGXFW�

7UDQVSDUHQF\�LV�WKH�ZD\�LQ�ZKLFK�ZH�KRQRXU�WKH�WUXWK�DQG�
JHQHUDWH�WUXVW�LQ�RXU�FRPSDQ\�

���� 2XU�KXPDQ�FDSLWDO
$W�2�2�ZH�DUH�DZDUH�WKDW�RXU�PDLQ�DVVHW�LV�RXU�HPSOR\HHV��RXU�
SURIHVVLRQDOV�DQG�RXU�H[WHUQDO�FROODERUDWRUV��)RU�WKLV�UHDVRQ��ZH�DUH�ˋUPO\�
FRPPLWWHG�WR�HVWDEOLVKLQJ�SURFHGXUHV��SURWRFROV�DQG�SURJUDPPHV�WKDW�DLP�
WR�PRWLYDWH�WKH�SHRSOH�ZKR�ZRUN�ZLWK�XV��FRQWULEXWLQJ�WR�WKHLU�SHUVRQDO�
JURZWK�DQG�SURPRWLQJ�WKHLU�SURIHVVLRQDO�GHYHORSPHQW�

&RYHUHG�3HUVRQV�LQYROYHG�LQ�VHOHFWLRQ��UHFUXLWPHQW�RU�SURIHVVLRQDO�
SURPRWLRQ�SURFHVVHV�VKDOO�DOZD\V�DFW�LQ�DQ�REMHFWLYH�DQG�LPSDUWLDO�ZD\��
DOZD\V�JXDUDQWHHLQJ�HTXDO�RSSRUWXQLWLHV�

$OO�HPSOR\HHV��SURIHVVLRQDOV�DQG�H[WHUQDO�FROODERUDWRUV�IURP�2�2�ZLOO�EH�
WUHDWHG�ZLWK�UHVSHFW�DQG�DVVHVVHG�VROHO\�RQ�WKHLU�WDOHQWV��VNLOOV�DQG�
SURIHVVLRQDO�SHUIRUPDQFH�

2�2�H[SUHVVO\�SURKLELWV�KDUDVVPHQW��DEXVH�DQG�GLVFULPLQDWLRQ�RQ�WKH�EDVLV�
RI�VH[��UDFH��FRORXU��QDWLRQDOLW\��DJH��UHOLJLRQ��SROLWLFDO�RSLQLRQ��DIˋOLDWLRQ��
JHQGHU�LGHQWLW\��VH[XDO�RULHQWDWLRQ��SK\VLFDO�FRQGLWLRQ��LQ�SDUWLFXODU��
SUHJQDQF\���VRFLDO�DQG�IDPLO\�VWDWXV��GLVDELOLW\�RU�DQ\�RWKHU�SHUVRQDO�RU�
VRFLDO�FLUFXPVWDQFH�RU�FRQGLWLRQ�
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���� +HDOWK�DQG�VDIHW\
2�2�ZLOO�SURWHFW�LWV�HPSOR\HHV��SURIHVVLRQDOV�DQG�FROODERUDWRUV�IURP�KHDOWK�DQG�VDIHW\�KD]DUGV�LQ�WKH�ZRUNSODFH�

+HDOWK�DQG�VDIHW\�DUH�NH\�YDOXHV�DW�2�2�DQG�FRQVWLWXWH��DSDUW�IURP�D�ULJKW��D�GXW\�IRU�DOO�&RYHUHG�3HUVRQV�DQG��WKHUHIRUH��FRPSOLDQFH�
RI�+HDOWK�DQG�6DIHW\�3ROLFLHV��FRQVWLWXWHV�RQH�RI�WKH�REMHFWLYHV�RI�WKLV�&RGH�RI�(WKLFV�

���� 5HVRXUFHV
7KH�UHVRXUFHV�DW�2�2�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR��WLPH�DW�ZRUN��ZRUN�
SURGXFW��LQGXVWULDO�DQG�LQWHOOHFWXDO�SURSHUW\��LQFOXGLQJ�EUDQG�QDPHV��SDWHQWV��
UHJLVWHUHG�WUDGHPDUNV�DQG�FRS\ULJKW��ˋQDQFLDO�DVVHWV��VXFK�DV�FDVK��FRPSDQ\�
FUHGLW�FDUGV��IXQGV�DQG�DFFRXQWV��HTXLSPHQW��WRROV�DQG�VXSSOLHV��RIˋFHV��
IDFLOLWLHV��FRPPXQLFDWLRQ�V\VWHPV��LQIRUPDWLRQ�DQG�LGHDV��FRPSXWHUV�DQG�,7�
SURJUDPPHV��VRXUFH�FRGHV��PRELOH�SKRQHV�DQG�WDEOHWV��WHFKQRORJ\��HWF�

$OO�&RYHUHG�3HUVRQV�KDYH�WKH�GXW\�RI�SURWHFWLQJ�DQG�GLOLJHQWO\�ORRNLQJ�DIWHU�
DOO�WKH�UHVRXUFHV�EHORQJLQJ�WR�2�2��ZKLFK�FDQ�RQO\�EH�XVHG�ZLWKLQ�WKH�
FRQˋQHV�RI�WKH�FRPSDQ\�DQG�WR�WKH�H[FOXVLYH�EHQHˋW�RI�WKH�ODWWHU��

7KHIW��FDUHOHVVQHVV��IUDXG��XQGXH�H[SHQGLWXUH�DQG�DQ\�DFWV�DQDORJRXV�DFWV�
FDXVH�DQ�LPEDODQFH�LQ�WKH�DOORFDWLRQ�DQG�GLVWULEXWLRQ�RI�FRPSDQ\�UHVRXUFHV�
DQG�KDYH�D�QHJDWLYH�LPSDFW�RQ�SURˋWDELOLW\�DQG��DV�VXFK��DSDUW�IURP�EHLQJ�
WRWDOO\�SURKLELWHG��ZLOO�EH�SURVHFXWHG�OHJDOO\�E\�2�2�

,Q�SDUWLFXODU��&RYHUHG�3HUVRQV�PXVW�FRPSO\�ZLWK�WKH�3ROLF\�RQ�8VH�RI�,7�
5HVRXUFHV��7HOHFRPPXQLFDWLRQV�DQG�,QWHUQHW��WKH�5XOHV�DQG�5HJXODWLRQV�RI�
2IˋFH�8VH�DQG�:RUNSODFH�&RQGXFW��DQG�WKH�3ROLF\�RQ�*LYLQJ�DQG�5HFHLYLQJ�
*LIWV��%HQHˋWV�RU�$GYDQWDJHV��DV�ZHOO�DV�DQ\�RWKHU�UXOH�RU�UHJXODWLRQ��
GLUHFWLYH��LQVWUXFWLRQ��SROLF\�RU�LQWHUQDO�SURWRFRO�WKDW�2�2�PD\�DSSO\�ZLWK�
UHJDUG�WR�FRPSDQ\�UHVRXUFHV�
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���� ,QIRUPDWLRQ
'LVFUHWLRQ�DQG�FRQˋGHQWLDOLW\�RI�LQIRUPDWLRQ

$OO�QRQ�SXEOLF�LQIRUPDWLRQ�WKDW�LV�WKH�SURSHUW\�RI�2�2��LWV�FXVWRPHUV�RU�
WKLUG�SDUWLHV��ZLOO�EH�GHHPHG�Ȥ&RQˋGHQWLDO�,QIRUPDWLRQȥ��DQG�VXEMHFW�WR�
FRPSOHWH�GLVFUHWLRQ�DQG�SURIHVVLRQDO�VHFUHW��DQG�WKH�FRQWHQW�WKHUHRI�
FDQQRW�EH�IDFLOLWDWHG�WR�WKLUG�SDUWLHV��ZLWKRXW�H[SUHVV�DXWKRULVDWLRQ�IURP�
WKH�0DQDJHPHQW�RI�2�2�RU�XQOHVV�WKHUH�LV�FRXUW�LQMXQFWLRQ�RU�RWKHU�VXFK�
UHTXLUHPHQW�IURP�WKH�FRPSHWHQW�DGPLQLVWUDWLYH�DXWKRULW\�

&RQˋGHQWLDO�LQIRUPDWLRQ�LV�XQGHUVWRRG�WR�EH�DQ\�GDWD�RU�LQIRUPDWLRQ�WKDW�LV�
QRW�LQ�WKH�SXEOLF�GRPDLQ��LQFOXGLQJ�EXW�QRW�UHVWULFWHG�WR�WKH�IROORZLQJ��
LQIRUPDWLRQ�VXEMHFW�WR�FRS\ULJKW��SDWHQWV��WHFKQLTXHV��PRGHOV��LQYHQWLRQV��
NQRZ�KRZ��SURFHVVHV��FRGHV��VRXUFH�FRGHV��DOJRULWKPV��SURJUDPPHV��
H[HFXWDEOH�ˋOHV��UHVHDUFK��GHVLJQV��GHVLJQ�GHWDLOV��ˋQDQFLDO�DQG�WD[�
LQIRUPDWLRQ��SULFHV��VDODULHV��IHHV�DQG�DQ\�RWKHU�IRUP�RI�UHPXQHUDWLRQ��LQ�
FDVK�RU�LQ�NLQG��OLVW�RI�FXVWRPHUV��GDWD�RQ�LQYHVWRUV��GDWD�RQ�HPSOR\HHV��
EXVLQHVV�DQG�FRQWUDFWXDO�UHODWLRQV��EXVLQHVV�IRUHFDVWV�DQG�PDUNHWLQJ�SODQV�

$V�DQ�H[FHSWLRQ�IURP�WKH�DIRUHPHQWLRQHG�GHˋQLWLRQ�RI�&RQˋGHQWLDO�
,QIRUPDWLRQ��LQGLYLGXDO�H[SHULHQFH�DQG�SURIHVVLRQDO�WUDLQLQJ�DFTXLUHG��

GHYHORSHG�DQG�RU�VXSSOHPHQWHG�E\�HPSOR\HHV��SURIHVVLRQDOV�DQG�H[WHUQDO�
FROODERUDWRUV�RI�2�2�LQ�WKH�SHUIRUPDQFH�RI�WKHLU�GXWLHV�IRU�WKH�FRPSDQ\�DUH�
H[SUHVVO\�H[FOXGHG�WKHUHIURP�

&RYHUHG�3HUVRQV�PXVW�DGRSW�WKH�DSSURSULDWH�VHFXULW\�PHDVXUHV�DQG�DSSO\�
DQ\�SURFHGXUHV�HVWDEOLVKHG�WR�SURWHFW�&RQˋGHQWLDO�,QIRUPDWLRQ�IURP�DQ\�
LQWHUQDO�RU�H[WHUQDO�ULVNV�RI�XQDXWKRULVHG�DFFHVV��PDQLSXODWLRQ�RU�GHVWUXFWLRQ��
ERWK�LQWHQWLRQDO�DQG�DFFLGHQWDO��DQG�LW�LV�QRW�SHUPLWWHG�WR�PDNH�RU�VDYH�D�
FRS\�RI�&RQˋGHQWLDO�,QIRUPDWLRQ�RQ�ˋOHV�RU�VXSSRUWV�RWKHU�WKDQ�WKRVH�RI�2�2�
RU��ZKHUH�DSSURSULDWH��WKRVH�RI�WKLUG�SDUWLHV�ZKHQ�WKH�ODWWHU�SURYLGH�WKHLU�
VHUYLFHV��QRU�WR�XVH�&RQˋGHQWLDO�,QIRUPDWLRQ�IRU�SULYDWH�SXUSRVHV�

,Q�WKH�HYHQW�RI�WHUPLQDWLRQ�RI�WKH�FRQWUDFWXDO�UHODWLRQVKLS�ZLWK�2�2��WKH�
&RYHUHG�3HUVRQ�VKDOO�UHWXUQ�WR�WKH�IRUPHU�DOO�&RQˋGHQWLDO�,QIRUPDWLRQ��
LQFOXGLQJ�WKH�GRFXPHQWV�DQG�PHGLD�RU�VWRUDJH�GHYLFHV��DV�ZHOO�DV�GHVWUR\�
DQ\�FRSLHV�RI�&RQˋGHQWLDO�,QIRUPDWLRQ�WKH\�PD\�KDYH�VWRUHG�RQ�WKHLU�RZQ�
WHOHSKRQH�DQG�FRPSXWHU�GHYLFHV��DQG�ZLWK�WKH�IXOO�VXEVLVWHQFH�RI�WKH�GXW\�RI�
FRQˋGHQWLDOLW\�RI�WKH�HPSOR\HH��FROODERUDWRU�RU�SURIHVVLRQDO�
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���� ,QIRUPDWLRQ
&RQWUDFWXDO�DQG�DFFRXQWLQJ�GRFXPHQWDWLRQ

&RYHUHG�3HUVRQV�PXVW�EH�HVSHFLDOO\�GLOLJHQW�LQ�WUHDWLQJ�FRQWUDFWXDO�DQG�
DFFRXQWLQJ�GRFXPHQWDWLRQ�IURP�2�2�DQG��LQ�DOO�FDVHV��PXVW�DEVWDLQ�IURP�
GHVWUR\LQJ��DOWHULQJ��FRQFHDOLQJ�DQG�RU�PDQLSXODWLQJ�DQ\�FRQWUDFWXDO�RU�
DFFRXQWLQJ�GRFXPHQW�ZLWK�WKH�DLP�RI�LPSHGLQJ��REVWUXFWLQJ�RU�SUHYHQWLQJ�
DQ\�LQYHVWLJDWLRQ�WKDW�FRXOG�EH�FDUULHG�RXW�E\�WKH�FRPSDQ\�LWVHOI��RU�ZKHUH�
DSSURSULDWH��E\�MXGJHV��SURVHFXWRUV��6WDWH�ODZ�HQIRUFHPHQW�DJHQFLHV�DQG�RU�
WKH�FRPSHWHQW�UHJXODWRU\�ERGLHV�

7KH�ˋOLQJ��FXVWRG\��FRQVHUYDWLRQ�DQG�GHVWUXFWLRQ�RI�FRQWUDFWV�DQG�DQ\�RWKHU�
FRQWUDFWXDO�GRFXPHQWDWLRQ�ZLOO�EH�FDUULHG�RXW�IROORZLQJ�WKH�RUGHUV�DQG�
LQVWUXFWLRQV�RI�WKH�0DQDJHPHQW�RI�2�2�RU�WKH�SHUVRQ�WR�ZKRP�WKH�
FRPSDQ\�GHOHJDWHV�VDLG�UHVSRQVLELOLW\��7KH�ˋOLQJ��FXVWRG\�DQG�FRQVHUYDWLRQ�
RI�ˋQDQFLDO�DQG�DFFRXQWLQJ�LQIRUPDWLRQ�ZLOO�EH�FDUULHG�RXW�LQ�DQ�DQDORJRXV�
PDQQHU�IROORZLQJ�WKH�RUGHUV�DQG�LQVWUXFWLRQV�RI�WKH�0DQDJHPHQW�RI�2�2�
RU�WKH�SHUVRQ�WR�ZKRP�WKH�FRPSDQ\�GHOHJDWHV�VDLG�UHVSRQVLELOLW\�

3XEOLF�FRPPXQLFDWLRQ

$Q\�LQIRUPDWLRQ�WKDW�2�2�SXEOLVKHV�PXVW�EH�H[DFW��DFFXUDWH�DQG�KRQHVW��
HVSHFLDOO\�WKH�ˋQDQFLDO�DQG�DFFRXQWLQJ�LQIRUPDWLRQ�

$Q\�LQIRUPDWLRQ�SXEOLVKHG��HLWKHU�WKURXJK�SUHVV�UHOHDVHV��PHHWLQJV�ZLWK�
DQDO\VWV��SXEOLF�SUHVHQWDWLRQV��RU�DQ\�RWKHU�IRUP�PXVW�EH�UHYLHZHG�SUHYLRXVO\�
DQG�H[SUHVVO\�DSSURYHG�E\�WKH�0DQDJHPHQW�RI�2�2�

3URWHFWLRQ�RI�SHUVRQDO�GDWD

2�2�ZLOO�VDIHJXDUG�WKH�SULYDF\�RI�SHUVRQV�DQG�WKH�UHVSHFW�IRU�WKH�
IXQGDPHQWDO�ULJKW�WR�SURWHFW�SHUVRQDO�GDWD�LQ�DOO�GDWD�KDQGOLQJ�FDUULHG�RXW�DW�
WKH�FRPSDQ\�DQG�UHFRJQLVHV�WKH�ULJKW�RI�DOO�SHUVRQV�WR�KDYH�DFFHVV�WR��GHFLGH�
DQG�EH�LQIRUPHG�DERXW�WKH�XVH�JLYHQ�WR�WKHLU�SHUVRQDO�GDWD�

)RU�WKLV�UHDVRQ��&RYHUHG�3HUVRQV�PXVW�UHVSHFW�DW�DOO�WLPHV�OHJLVODWLRQ�RQ�
SHUVRQDO�GDWD�SURWHFWLRQ�ZKHQ�KDQGOLQJ�SHUVRQDO�GDWD�IURP�FXVWRPHUV��
SURYLGHUV��VKDUHKROGHUV�RU�HPSOR\HHV�DQG�2�2�ZLOO�DGRSW�WUDLQLQJ�SROLFLHV�
DQG�GLVWULEXWH�LQIRUPDWLYH�PDWHULDO�WR�IDFLOLWDWH�XQGHUVWDQGLQJ�DQG�DYRLG�DQ\�
IDLOXUH�WR�FRPSO\�ZLWK�WKH�DSSOLFDWLRQ�WKHUHRI�



7+(�&203$1<

���� ,QGXVWULDO�SURSHUW\�DQG�LQWHOOHFWXDO�SURSHUW\
2�2�HVWDEOLVKHV�WKH�PD[LPXP�SURWHFWLRQ�IRU�LQWHOOHFWXDO�DQG�LQGXVWULDO�SURSHUW\��ERWK�
EHORQJLQJ�WR�WKH�FRPSDQ\�DQG�WR�RWKHUV��7KLV�LQFOXGHV�FRS\ULJKW��SDWHQWV��EUDQGV�DQG�EUDQG�
QDPHV��GRPDLQ�QDPHV��FRS\ULJKWV�DQG�H[SORLWDWLRQ�ULJKWV�

2�2�YRXFKHV�IRU�WKH�RULJLQDOLW\�RI�LWV�RZQ�GHYHORSPHQWV�DQG�GHVLJQV��&RYHUHG�3HUVRQV�VKDOO�
DGRSW�WKH�QHFHVVDU\�PHDVXUHV�WR�SURWHFW�LQWHOOHFWXDO�DQG�LQGXVWULDO�SURSHUW\��DLPLQJ�WR�
HQVXUH�IXOO�WUDFHDELOLW\�RI�WKH�SURFHVVHV�IROORZHG�LQ�HDFK�GHYHORSPHQW��$Q\�LQWHOOHFWXDO�DQG�
LQGXVWULDO�SURSHUW\�WKDW�LV�WKH�IUXLW�RI�WKH�ZRUN�RI�HPSOR\HHV��SURIHVVLRQDOV��FROODERUDWRUV�RI�
2�2��DQG�UHODWHG�WR�VHUYLFH�SURYLVLRQ�IRU�2�2��VKDOO�EH�WKH�VROH�SURSHUW\�RI�WKH�ODWWHU�



&86720(56��3529,'(56�$1'�
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���� 4XDOLW\��H[FHOOHQFH�DQG�
SURIHVVLRQDOLVP
7KH�TXDOLW\�RI�WKH�SURGXFWV�DQG�VHUYLFHV�ZH�GHOLYHU�WR�RXU�FXVWRPHUV�
GLIIHUHQWLDWHV�XV�IURP�RXU�FRPSHWLWRUV�DQG�SRVLWLRQV�XV�D�OHDGLQJ�FRPSDQ\�
LQ�WKH�VHFWRU�

)RU�WKLV�UHDVRQ��HYHU\ERG\�DW�2�2�LV�REOLJHG�WR�FRPSO\�ZLWK�DQG�HQIRUFH�
FRPSOLDQFH�RI��DV�IDU�DV�SRVVLEOH��WKLV�REMHFWLYH�

���� 3URYLGHUV
(PSOR\HHV�RI�2�2�ZLOO�FRQGXFW�UHODWLRQV�ZLWK�SURYLGHUV�RI�JRRGV�
DQG�VHUYLFHV�LQ�D�ODZIXO��HWKLFDO�DQG�UHVSHFWIXO�PDQQHU�

7KH�VHOHFWLRQ�RI�SURYLGHUV�VKDOO�EH�JRYHUQHG�E\�FULWHULD�RI�REMHFWLYLW\�
DQG�WUDQVSDUHQF\��EDODQFLQJ�WKH�LQWHUHVWV�RI�WKH�FRPSDQ\�ZLWK�REWDLQLQJ�
WKH�EHVW�FRQGLWLRQV��PDLQWDLQLQJ�VWDEOH�UHODWLRQV�ZLWK�HWKLFDO�DQG�
UHVSRQVLEOH�SURYLGHUV�LV�GHHPHG�DGYLVDEOH�

$OO�SURYLGHUV�WKDW�ZRUN�ZLWK�2�2�PXVW�XQGHUWDNH�WR�UHVSHFW�WKH�KXPDQ�
DQG�ODERXU�ULJKWV�RI�DOO�KLUHG�HPSOR\HHV��DV�ZHOO�DV�H[WHQGLQJ�DQG�
WUDQVPLWWLQJ�WKHVH�SULQFLSOHV�WR�EXVLQHVV�SDUWQHUV��7KH�YLRODWLRQ�DQ\�RI�
WKHVH�SULQFLSOHV�ZLOO�QRW�EH�WROHUDWHG�XQGHU�DQ\�FLUFXPVWDQFHV�E\�2�2�

(PSOR\HHV�RI�2�2�ZLOO�QRW�VROLFLW�IURP�SURYLGHUV�RU�DFFHSW�LQIRUPDWLRQ�
UHODWLQJ�WR�WKH�FRQGLWLRQV�VHW�IURP�RWKHU�FRPSDQLHV�WKDW�FRPSHWH�
DJDLQVW�2�2�
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���� &XVWRPHUV
2�2�SODFHV�FXVWRPHUV�DW�WKH�FHQWUH�RI�LWV�EXVLQHVV�DQG�XQGHUWDNHV�
WR�PDLQWDLQ�D�KLJK�OHYHO�RI�FRPPLWPHQW�WR�KRQHVW\�DQG�SURIHVVLRQDO�
UHVSRQVLELOLW\�

2�2ȢV�SROLF\�RQ�FXVWRPHUV�LV�VWUDLJKWIRUZDUG��FXVWRPHU�VDWLVIDFWLRQ��DV�
UHJDUGV�TXDOLW\��GHDGOLQHV�DQG�SULFLQJ�RI�SURGXFWV�DQG�VHUYLFHV�



���� *RYHUQPHQWV�DQG�SXEOLF�ERGLHV
(PSOR\HHV�RI�2�2�ZLOO�FRQGXFW�UHODWLRQV�ZLWK�WKH�DXWKRULWLHV�DQG�
SXEOLF�LQVWLWXWLRQV�LQ�D�ODZIXO��HWKLFDO��UHVSHFWIXO�ZD\�DQG�DOLJQHG�WR�
WKH�LQWHUQDWLRQDO�SURYLVLRQV�RQ�WKH�SUHYHQWLRQ�RI�FRUUXSWLRQ�DQG�EULEHU\�

%HIRUH�DQ\�&RYHUHG�3HUVRQ�HVWDEOLVKHV�DQ\�IRUP�RI�UHODWLRQVKLS�ZLWK�
UHSUHVHQWDWLYHV�IURP�JRYHUQPHQWV�RU�SXEOLF�ERGLHV�RQ�EHKDOI�RI�2�2�WKH\�
PXVW�EH�H[SUHVVO\�DXWKRULVHG�WR�GR�VR�E\�WKH�FRPSDQ\��3HUVRQQHO�ZKR�
KDYH�UHODWLRQV�ZLWK�JRYHUQPHQWV�RU�SXEOLF�ERGLHV�PXVW�GRFXPHQW�DQ\�
GHFLVLRQV�WDNHQ�DQG�DFFUHGLW�FRPSOLDQFH�RI�WKH�DSSOLFDEOH�LQWHUQDO�DQG�
H[WHUQDO�UXOHV�DQG�UHJXODWLRQV��ZLWK�WKH�DLP�RI�HQVXULQJ�WKDW�WKLUG�SDUWLHV�
DQG�WKH�FRPSDQ\ȢV�PDQDJHPHQW�ERGLHV�FDQ�UHYLHZ�UHJXODWRU\�FRPSOLDQFH�
LQ�WKLV�ˋHOG�

,W�LV�WKH�UHVSRQVLELOLW\�RI�HDFK�&RYHUHG�3HUVRQ�WR�EH�IDPLOLDU�ZLWK�DQG�
DVVHVV�DSSURSULDWHO\�ORFDO�SUDFWLFHV��WDNLQJ�LQWR�DFFRXQW�WKH�LQWHUHVWV�DQG�
JRRG�UHSXWDWLRQ�RI�WKH�FRPSDQ\��,I�LQ�GRXEW��&RYHUHG�3HUVRQV�VKRXOG�
FRQVXOW�WKH�(WKLFDO�&RPPLWWHH�

&RYHUHG�3HUVRQV�ZLOO�PDNH�VXUH�WKDW�DQ\�JUDQWV�DSSOLHG�IRU�RU�UHFHLYHG�
IURP�JRYHUQPHQWV�RU�SXEOLF�ERGLHV��UHFHLYH�DSSURSULDWH�XVH�DQG�WKDW�WKH�
DSSOLFDWLRQ�PDGH�LV�WUDQVSDUHQW��DYRLGLQJ�IDOVLˋFDWLRQ�RI�WKH�FRQGLWLRQV�LQ�
RUGHU�WR�REWDLQ�VDLG�JUDQW�RU�XQDXWKRULVHG�XVH�RI�IXQGV�

���� &RQˌLFWV�RI�LQWHUHVW
&RQˌLFWV�RI�LQWHUHVW�UHIHU�WR�VLWXDWLRQV�LQ�ZKLFK�WKHUH�LV�D�UHDO�RU�SRWHQWLDO�
FODVK��HLWKHU�GLUHFWO\�RU�LQGLUHFWO\�EHWZHHQ�WKH�SHUVRQDO�LQWHUHVWV�RI�&RYHUHG�
3HUVRQV�DQG�WKH�LQWHUHVWV�RI�2�2�

3HUVRQDO�LQWHUHVW�ZLOO�EH�GHHPHG�WR�H[LVW�ZKHQ�DQ�LVVXH�DIIHFWV�WKH�&RYHUHG�
3HUVRQ�SHUVRQDOO\�RU�D�QDWXUDO�RU�OHJDO�SHUVRQ�OLQNHG�WR�WKH�VDPH��HYHQ�ZKHQ�
VDLG�OLQN�LV�LQGLUHFW�

3URIHVVLRQDO�GHFLVLRQV�PXVW�EH�EDVHG�RQ�WKH�EHVW�GHIHQFH�RI�WKH�LQWHUHVWV�RI�
2�2��VR�WKDW�WKH\�DUH�QRW�LQˌXHQFHG�E\�SHUVRQDO�RU�IDPLO\�UHODWLRQV�RU�DQ\�
RWKHU�SULYDWH�LQWHUHVWV�RI�HPSOR\HHV��SURIHVVLRQDOV�DQG�FROODERUDWRUV�

$V�UHJDUGV�SRWHQWLDO�FRQˌLFWV�RI�LQWHUHVW��&RYHUHG�3HUVRQV�ZLOO�REVHUYH�WKH�
IROORZLQJ�JHQHUDO�SULQFLSOHV�RI�DFWLRQ�

,QGHSHQGHQFH�7KH\�VKRXOG�DFW�DW�DOO�WLPHV�ZLWK�SURIHVVLRQDOLVP��OR\DOW\�
WR�2�2�DQG�LQGHSHQGHQWO\�RI�SRWHQWLDO�SULYDWH�RU�WKLUG�SDUW\�LQWHUHVWV�

$EVWHQWLRQ�7KH\�VKRXOG�DEVWDLQ�IURP�LQWHUYHQLQJ�RU�LQˌXHQFLQJ�GHFLVLRQ�
PDNLQJ�ZKHQ�WKHUH�LV�D�FRQˌLFW�RI�LQWHUHVW�ZLWK�2�2��

&RPPXQLFDWLRQ�7KH\�VKRXOG�LQIRUP�WKH�(WKLFDO�&RPPLWWHH�RI�2�2�DW�WKHLU�
HDUOLHVW�FRQYHQLHQFH�RI�DQ\�DFWXDO�FRQˌLFWV�RI�LQWHUHVW�
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���� 3ROLF\�RQ�JLYLQJ�DQG�UHFHLYLQJ�JLIWV��EHQHˋWV�RU�DGYDQWDJHV
2�2ȢV�SROLF\�RQ�JLYLQJ�DQG�UHFHLYLQJ�JLIWV��EHQHˋWV�RU�DGYDQWDJHV��KHUHLQDIWHU��
Ȥ*LIWV�3ROLF\ȥ��DLPV�WR�SURPRWH�JRRG�SUDFWLFHV�DV�UHJDUGV�SURPLVLQJ��RIIHULQJ��
JLYLQJ�DQG�RU�JUDQWLQJ�JLIWV�RU�EHQHˋWV�E\�DQ\�&RYHUHG�3HUVRQ��DV�ZHOO�DV�WKH�
DFFHSWDQFH�DQG�RU�UHFHSWLRQ�E\�WKH�VDPH�RI�JLIWV��EHQHˋWV�RU�DGYDQWDJHV�IURP�
FXVWRPHUV�RU�SURYLGHUV��HLWKHU�DFWXDO�RU�SRWHQWLDO�

*LYLQJ�JLIWV�DQG�FRQIHUULQJ�EHQHˋWV�RU�DGYDQWDJHV

,Q�JHQHUDO��LW�LV�H[SUHVVO\�SURKLELWHG��RXWVLGH�WKHLU�VWULFWO\�SULYDWH�FLUFOH��IRU�
&RYHUHG�3HUVRQV�WR�JLYH�SUHVHQWV�RU�FRQIHU�EHQHˋWV�RU�DGYDQWDJHV�WR�WKLUG�
SDUWLHV��LQFOXGLQJ�RWKHU�&RYHUHG�3HUVRQV�

7KH�RQO\�H[FHSWLRQV�WR�WKH�DERYH�SURKLELWLRQ�DUH�WKH�IROORZLQJ�FLUFXPVWDQFHV�

*LIWV��EHQHˋWV�RU�DGYDQWDJHV�WKDW�DUH�HQFRPSDVVHG�ZLWKLQ�SURJUDPPHV�DQG�
SURPRWLRQDO�DFWLYLWLHV�WKDW�KDYH�EHHQ�DSSURYHG�E\�WKH�PDQDJHPHQW�RI�2�2�

$Q\�EHQHˋWV�RU�DGYDQWDJHV�WKDW�FDQ�EH�HVWDEOLVKHG�IRU�FXVWRPHUV�DFFRUGLQJ�WR�
FRPPHUFLDO�SROLFLHV�DSSURYHG�E\�WKH�PDQDJHPHQW�RI�2�2�

$FFHSWDQFH�DQG�RU�UHFHSWLRQ�RI�JLIW��DGYDQWDJHV�RU�EHQHˋWV

*HQHUDOO\�VSHDNLQJ��RXWVLGH�WKHLU�VWULFWO\�SULYDWH�FLUFOH��LW�LV�SURKLELWHG�IRU�
&RYHUHG�3HUVRQV�WR�DFFHSW�DQG�RU�UHFHLYHG�JLIWV��DGYDQWDJHV�RU�EHQHˋWV�IURP�
FXVWRPHUV�DQG�SHUVRQV�ZKR�SURYLGH�VHUYLFHV�RU�VXSSO\�SURGXFWV�WR�2�2��HLWKHU�
DFWXDO�RU�SRWHQWLDO��:LWKRXW�GHWULPHQW�WR�WKH�DERYH��WKH�PDQDJHPHQW�RI�2�2�
FDQ�VHW�H[FHSWLRQV�WR�WKH�SURKLELWLRQ�UHJXODWHG�LQ�WKLV�VHFWLRQ�ZKHQ�WKHUH�DUH�
H[FHSWLRQDO�FLUFXPVWDQFHV�WKDW�ZDUUDQW�WKH�VDPH��DOZD\V�SURYLGLQJ�LW�LV�VWULFWO\�
ODZIXO�DQG�ZLWKLQ�ZKDW�FDQ�UDWLRQDOO\�EH�FRQVLGHUHG�DQ�DFFHSWDEOH�SUDFWLFH�

1RWZLWKVWDQGLQJ��&RYHUHG�3HUVRQV�DUH�DXWKRULVHG�WR�DFFHSW�RFFDVLRQDO�
LQYLWDWLRQV�WR�DWWHQG�FRUSRUDWH�HYHQWV�RUJDQLVHG�E\�FXVWRPHUV�RU�E\�SURYLGHUV�
RI�2�2��DV�ZHOO�DV�WR�DWWHQG�LQVWLWXWLRQDO��VSRUWLQJ�RU�FXOWXUDO�HYHQWV��SURYLGLQJ�
WKDW��ZLWK�VWULFW�H[FHSWLRQ�UXOHV��VXFK�HYHQWV�DUH�RXWVLGH�WKH�ZRUNLQJ�KRXUV�RI�
WKH�&RYHUHG�3HUVRQ�DQG��LQ�DOO�FDVHV��ZLWK�WKH�LQHVFDSDEOH�UHTXLUHPHQW�RI�WKH�
&RYHUHG�3HUVRQ�QRWLI\LQJ�WKH�PDQDJHPHQW�RI�2�2�LQ�DGYDQFH�DQG�WKH�ODWWHU�
DXWKRULVLQJ�VDLG�&RYHUHG�3HUVRQ�WR�DWWHQG�WKH�DFW�RU�HYHQW�LQ�TXHVWLRQ�
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���� &RUUXSWLRQ
&RUUXSWLRQ�DQG�LQˌXHQFH�SHGGOLQJ

,W�LV�FRPSOHWHO\�SURKLELWHG�IRU�&RYHUHG�3HUVRQV�WR�RIIHU�RU�JUDQW�JLIWV��
IDYRXUV��SUHVHQWV�RU�UHPXQHUDWLRQ�ZLWKLQ�WKHLU�UROH�RU�IXQFWLRQ�WR�
DXWKRULWLHV��MXULHV��UHIHUHHV��PHGLDWRUV��H[SHUWV��DGPLQLVWUDWRUV�RU�DXGLWRUV�
DSSRLQWHG�E\�WKH�FRXUWV��EDQNUXSWF\�DGPLQLVWUDWRUV�RU�DQ\�RWKHU�SHUVRQV�
WKDW�H[HUFLVH�D�SXEOLF�UROH��QRW�HYHQ�LI�WKH�LQWHQWLRQ�LV�WR�UHZDUG�DQ�DFW�
UHODWLQJ�WR�WKHLU�UROH�RU�IXQFWLRQ�DQG�QRW�HYHQ�ZKHQ�WKH�LQWHQWLRQ�LV�QRW�WR�
JDLQ�IDYRXUDEOH�WUHDWPHQW�

0RUHRYHU��&RYHUHG�3HUVRQV�VKRXOG�QHYHU�H[HUW�WKHLU�SHUVRQDO�LQˌXHQFH�
GLUHFWO\�RU�LQGLUHFWO\�RQ�DXWKRULWLHV�DQG�FLYLO�VHUYDQWV�ZLWK�WKH�DLP�RI�
REWDLQLQJ�ˋQDQFLDO�JDLQ�IRU�WKHPVHOYHV��IRU�2�2�RU�IRU�D�WKLUG�SDUW\�

&RUUXSWLRQ�RI�SULYDWH�LQGLYLGXDOV

,W�LV�FRPSOHWHO\�SURKLELWHG�IRU�&RYHUHG�3HUVRQV�WR�SURPLVH��RIIHU�RU�JUDQW�
EHQHˋWV�RU�DGYDQWDJHV�RI�DQ\�QDWXUH�WKDW�DUH�QRW�MXVWLˋHG��LQ�SHUVRQ�RU�WKURXJK�
DQ�LQWHUPHGLDU\��ZLWK�WKH�DLP�RI�REWDLQLQJ�IDYRXUDEOH�WUHDWPHQW�DW�D�SHUVRQDO�
OHYHO��IRU�2�2�RU�IRU�D�WKLUG�SDUW\�RYHU�RWKHUV�
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���� &RPSOLDQFH�ZLWK�ODZV�
DQG�UXOHV�DQG�UHJXODWLRQV
2�2�DQG�DOO�&RYHUHG�3HUVRQV�XQGHU�WKLV�&RGH�RI�(WKLFV�PXVW�FRPSO\�
ZLWK�WKH�DSSOLFDEOH�ODZV�DQG�UXOHV�DQG�UHJXODWLRQV�

���� 3URWHFWLRQ�RI�QDWXUDO�UHVRXUFHV�
DQG�WKH�HQYLURQPHQW
2�2�XQGHUWDNHV�WR�

6DIHJXDUG�WKH�HQYLURQPHQW��UHGXFLQJ�WR�D�PLQLPXP�DQ\�QHJDWLYH�LPSDFWV�
RQ�WKH�HQYLURQPHQW�DQG�WDNHV�RQ�WKH�FRPPLWPHQW�WR�XVH�FRPSDQ\�
UHVRXUFHV�HIˋFLHQWO\��HQHUJ\��ZDWHU��SDSHU�����LQ�WKHLU�IDFLOLWLHV�DQG�DFWLYLWLHV�

3URPRWH�UHF\FOLQJ��UHXVLQJ�DQG�UHF\FOLQJ�WHOHFRPPXQLFDWLRQV�GHYLFHV�DQG�
RWKHU�ZDVWH��2�2�ZLOO�VHHN�LQQRYDWLYH�VROXWLRQV�DQG�WKDW�LPSURYH�WKH�
HQYLURQPHQWDO�SHUIRUPDQFH�RI�WKHLU�SURGXFWV�DQG�VHUYLFHV��DOZD\V�RIIHULQJ�
WKHLU�FOLHQWV�WKH�PRVW�VXVWDLQDEOH�RSWLRQV�ȩ

ȩ

ȩ

ȩ

���� 'HIHQFH�RI�FRPSHWLWLRQ
2�2�DQG�WKH�&RYHUHG�3HUVRQV�XQGHUWDNH�WR�

3URPRWH�IUHH�FRPSHWLWLRQ�

&RPSHWH�LQ�WKH�PDUNHWV�LQ�D�OR\DO�PDQQHU�DQG�QRW�FDUU\�RXW�
PLVOHDGLQJ�RU�GHQLJUDWLQJ�DGYHUWLVLQJ�RI�WKLUG�SDUWLHV�

2EWDLQ�LQIRUPDWLRQ�IURP�WKLUG�SDUWLHV�PDLQWDLQLQJ�VFUXSXORXV�UHVSHFW�
IRU�WKH�ODZV�LQ�IRUFH��HVSHFLDOO\�ZKHQ�LW�FRQFHUQV�LQIRUPDWLRQ�IURP�
WKH�FRPSHWLWLRQ�

&RPSO\�ZLWK�WKH�UXOHV�DQG�UHJXODWLRQV�RQ�WKH�GHIHQFH�RI�FRPSHWLWLRQ��
DYRLGLQJ�DQ\�FRQGXFW�WKDW�FRQVWLWXWHV�RU�PD\�FRQVWLWXWH�FROOXVLRQ��
DEXVH�RU�UHVWULFWLRQ�RI�FRPSHWLWLRQ�

ȩ

ȩ
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2�2�KDV�VHW�XS�D�WRRO�IRU�&RYHUHG�3HUVRQV�VR�WKDW�WKH�ODWWHU�FDQ�PDNH�DQ\�TXHULHV�WKH\�ZLVK�UHJDUGLQJ�WKH�&RGH�RI�(WKLFV�DQG��
ZKHUH�DSSURSULDWH��DOVR�PDNH�DQ\�LQWHUQDO�GLVFORVXUHV�

$OO�&RYHUHG�3HUVRQV�KDYH�WKH�LQHVFDSDEOH�GXW\�DQG�OHJDO�REOLJDWLRQ�RI�GLVFORVLQJ�LQWHUQDOO\�DQ\�FRQGXFW�WKH\�DUH�DZDUH�RI�WKDW�
FRQWUDYHQHV�WKH�&RGH�RI�(WKLFV�DQG�RU�WKH�/DZ�WKDW�KDV�EHHQ�FRPPLWWHG�LQ�UHODWLRQ�WR�2�2��HLWKHU�WR�WKH�EHQHˋW�RU�GHWULPHQW�RI�WKH�
ODWWHU�

7KH�HWKLFDO�FKDQQHO�FDQ�EH�DFFHVVHG�YLD�WKH�IROORZLQJ�OLQN�

KWWS���FDQDO�HWLFR�QHW�PR�R�
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5ROH�DQG�FRPSRVLWLRQ

7KH�(WKLFDO�&RPPLWWHH�LV�D�FRQVXOWDWLYH�ERG\��RI�DQ�LQWHUQDO�DQG�
SHUPDQHQW�QDWXUH�WKDW�DLPV�WR�PDQDJH�YLJLODQFH�DQG�
FRPSOLDQFH�RI�WKH�&RGH�RI�(WKLFV�

,W�FRPSULVHV�WKH�PDQDJLQJ�GLUHFWRU��WHFKQLFDO�GLUHFWRU�DQG�
ˋQDQFLDO�GLUHFWRU�RI�2�2�

(7+,&$/�&200,77((

)XQFWLRQV

7KH�(WKLFDO�&RPPLWWHH�RI�2�2�LV�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�IXQFWLRQV��
DPRQJ�RWKHUV�

3URPRWLQJ�NQRZOHGJH�RI�WKH�&RGH�RI�(WKLFV�DPRQJ�DOO�&RYHUHG�3HUVRQV�

$VVHVVLQJ�WKH�LQWHUSUHWDWLRQ�DQG�DSSOLFDWLRQ�RI�WKH�&RGH�RI�(WKLFV�O�

3URSRVLQJ�DFWLRQV�DQG�FRQWURO�PHFKDQLVPV�WKDW�SURPRWH��RYHUVHH�DQG��ZKHUH�
DSSURSULDWH��KHOS�FRPSOLDQFH�WKHUHRI�

(QVXULQJ�WKDW�DOO�HPSOR\HHV�DW�2�2�DQG�WKLUG�SDUWLHV�FDQ�QRWLI\�WKHP�RI�SRWHQWLDO�
YLRODWLRQV�RI�WKH�&RGH�RI�(WKLFV��LQ�D�FRQˋGHQWLDO�PDQQHU�

5HVROYLQJ�RU�SURSRVLQJ�WKH�UHVROXWLRQ��ZKHUH�DSSURSULDWH��RI�DQ\�FRPPXQLFDWLRQV�RI�
SHUWLQHQW�LQIULQJHPHQWV�GHWHFWHG��FRPPXQLFDWLQJ�WKHP��ZKHUH�DSSURSULDWH��
WR�WKH�*HQHUDO�0DQDJHPHQW�VR�WKDW�DSSURSULDWH�PHDVXUHV�FDQ�EH�DGRSWHG�

(QVXULQJ�WKDW�QR�UHWDOLDWLRQ�LV�WDNHQ�DJDLQVW�DQ\�HPSOR\HHV�RU�WKLUG�SDUWLHV�ZKR�
FRPPXQLFDWH��LQ�JRRG�IDLWK��DOOHJHG�QRQFRPSOLDQFH�RI�WKH�&RGH�RI�(WKLFV�

5DLVLQJ�UHFRPPHQGDWLRQV��DV�GHHPHG�DSSURSULDWH��WR�JRYHUQLQJ�ERGLHV�RI�WKH�
FRPSDQ\��UHJDUGLQJ�LVVXHV�UHODWLQJ�WR�WKH�VDIHJXDUGLQJ��GHYHORSPHQW�DQG�FRPSOLDQFH�
RI�WKH�&RGH�RI�(WKLFV�

3URSRVLQJ�DQ\�DPHQGPHQWV�WR�WKH�&RGH�RI�(WKLFV�WKDW�PD\�EH�GHHPHG�RSSRUWXQH�

�

�
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